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US-India Trade Relations

Under Washington's realignment policies, New Delhi has become its active defense partner and one of the most
preferred countries for frade and investment.

2021 FY 21-22
2020 Biden administration offers new 202" _2022 Bilateral frade reaches $119.428

ways fo resolve frade issues ———————— with 38.7% annual growth rate
Bilateral frade tensions grew over :
tariffs and other policies The US surpassed China to
become India’s top frading
A frade deal to resolve market partner
access Initiated but did not
materialize

Indian exports reach $76.11B with
annual 48.65% growth rate

India had a trade surplus of $32.8
billion with the US

Top fraded goods between the two countries include mineral fuels, In bilateral services frade, travel was the fop US export whereas, the
metals, machinery, aircraft, organic chemicals, and pharmaceutical top US import is telecommunications, computer, and information
products. services.

Sources: Collated data from US Census Bureau, Federation of American Scientists and NDTV
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India economic growth rises in March quarter

Yearly change in India GDP in each quarter

m Regl GOP = Nominal GOP

400

30 J—
20

19 Nominal GDP

Q1 2020
10
6.1%
Q42023
20 Real GDP

Note: Fiscal year(FY) is from April-March each year.
Source: Refinitiv Datastream|Reuters, May 31, 2023 | By Yineet Sachdev
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